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A Way to Convert Idle Land into Agricultural Land:
A Study of the Optimal Portfolio of Agricultural Plots

Misaki UENO

Abstract

This paper examines the optimal portfolio of agricultural plots as a way to convert idle
land into agricultural land. An optimal portfolio of agricultural plots means a strategy of
diversification for agriculture. This paper particularly focuses on risk and profit for orange
farmers. By maximizing their profit margin, the new method is shown to significantly
improve business efficiency for them.



